800.874.1234 1401 E. Gregory St. -
fax: 850.432.8211 ﬂ Pensacola, FL 32502 (8] www VisitPensacola.com

MAJOR HIGHLIGHTS:

The supplemental has been approved and added to the budget. There was a decrease from the original budget of $2.8M to $1.4M. PSA forgo their rallover
funds from FY19, and ACE gave $150K from their supplemental to VPI to help offset VPI's loss.
FY20 YTD Membership number is at 152 members. This is a decrease of 25 memberships from FY19 YTD. The level of memberships are lower (lower
investment levels) overall.
We have advanced PSA $350K as per their FY20 contract. We will advance up to $500K for FY20. FY19 YTD PSA had $318K in expenses, as compared
to FY20 YTD of $333K.
FY20 YTD ACE we have advanced $200K in March, with the backup provided in April and advance another $200K in April. FY19 at this time we had
advanced $375K and billed the County. FY20 ACE 1st advance of $200K with backup has been billed to the County in April 2020. This effects our TDT
revenue and total expenses when comparing year over year.

FY20 VPI has $393K more in TDT revenue than in FY19 same time period, with $146K more in TDT expenses in FY20 than FY19. This increase in expense
centers in Showcase at $174K. While the increase in revenue is due to ACE reimbursement.




ASSETS
Current Assets
Checking/Savings
1025 - EFT TDT #4196
1010 - Visit Pensacola #2290
1030 - VP Partnership #2177
1035 - Reserves #3955
1050 - Petty Cash
Total Checking/Savings
Accounts Receivable
1200 - Accounts Receivable
1200-98 - ACE Advance
1200-99 - PSA Advance
1200-4 : Tourism Receivables
1200-5 - Membershp Receivable
Total 1200 « Accounts Receivable
Total Accounts Receivable
Other Current Assets
1500 - Gift Cards

1405 - Prepaid Misc.

1410 - Prepaid Insurance
1999 - Merchandise Inventory

1400 - Prepaid Postage
Total Other Current Assets
Total Current Assets
Fixed Assets
1350 - Equipment
1361 - iMac Pro
1998 - Acc Depr - Equipment
1359 - Apple laptop
1352 - Flag & Flagpole
1351 - Laminator & case
Total 1350 - Equipment
Total Fixed Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
2100 - Accounts Payable
Total Accounts Payable
Credit Cards
2000 - Visit Pensacola P-Card
2002 - Regions Membership PCard
Total Credit Cards
Other Current Liabilities
2700 - Unearned Revenue
2999 - Salaries payable
25500 - Sales Tax Payable
Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
32000 - Unrestricted Net Assets
Net Income
Total Equity
TOTAL LIABILITIES & EQUITY

Apr 30, 20

147,244.14
89,115.00
267,490.73
731,753.58
115.00
1,235,718.45

200,000.00
16,662.23
1,381,072.36
380.00
1,608,114.59
1,608,114.59

1,150.00
135,512.35

17,069.14
783.58
1,003.63

155,518.70
2,999,351.74

5,757.91
-3,692.58
1,449.00
683.00
409.00
4,606.33
4,606.33

56,463.15
56,463.15

9,698.78
32.10
9,730.88

1,830,431.13
34,840.63
11.34

1,865,283.10
1,931,477.13

1,931,477.13

1,153,919.65
-81,438.71

1,072,480.94
3,003,958.07

NOTES

Electronic Funds from Cty
VPITDT Operating account
Private Operating account
Interest bearing account
Petty Cash only at Pcola VIC

ACE April Advance

PSA April Advance

March & April Submissions

FY19 Accrued, will probably be written off in last month

From Partners to be used for guests/FAMS etc.

Arrivalist, DMO Partnership, Adara, Reef Scapes, STR, US Travel,
CrowdRiff, Destination International, Destination Florida, Sterling
Valley, Sprout Social, Fla. Restaurant & Lodging, Monsido,
Simpleview (Apps)

Flood, Wind, Property, D&0O

month end counts and adjustments, phasing out inventory and
consignment

Balance on account at Post Office and Pitney Bowes

Owned by VPI, purchased late Sept.2018

fully depreciated
fully depreciated
fully depreciated

PSA, ThinkX linnovation

Current month Pcards TDT
Current month Pcards Membership

Advance from County, applied $170K to advance YTD
FY19 accrual of PTO owed
Sales tax owed for current month paid mid following month

FY14 to FY19 Net Income
Current month net income -loss
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